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(b) Prior to the end of each calendar
year, or as soon as possible thereafter,
the Finance Board shall adopt a resolu-
tion approving an annual budget for all
Finance Board expenses for the next
calendar year. A copy of such resolu-
tion shall be forwarded to each Bank
president.

(c) The Finance Board shall make
two assessments on the Bank System
for each calendar year. The first assess-
ment shall cover the first six-month
period of each calendar year, and the
second assessment shall cover the sec-
ond such period.

(d) Each assessment for each six-
month period on the Bank System will
be for one-half of the budget approved
by the Finance Board pursuant to para-
graph (b) of this section, except that
such amount may be offset by:

(1) Revenues received by the Finance
Board from subleasing portions of its
office building in the District of Co-
lumbia; and

(2) Funds, determined by the Finance
Board to be surplus funds from prior
assessments, in the Finance Board’s
special deposit account in the United
States Treasury at the time of assess-
ment.

(e) Each assessment made pursuant
to this section shall be paid by the
Bank System. Each Bank’s pro rata
share of such assessment will be based
on the total paid-in value of its capital
stock, relative to the total paid-in
value of all capital stock of the Bank
System.

(f) Prior to making an assessment
pursuant to this section, the Finance
Board shall adopt a resolution notify-
ing the Banks that an assessment is
being levied for a particular six-month
period and shall forward a copy of such
resolution to each Bank president.

(g) Following the notification in
paragraph (f) of this section, the Chair-
person, or designee, shall determine
the assessment for each Bank and no-
tify the Banks in writing of the
amount due under the assessment,
based on the formula in paragraph (e)
of this section.

(h) Unless otherwise instructed by
the Chairperson, or designee, each
Bank may transfer its pro rata share of
an assessment to the Finance Board in
equal monthly installments over the

six-month period covered by the assess-
ment.

§ 902.3 Monthly interest rate survey.
The Finance Board conducts its

Monthly Survey of Rates and Terms on
Conventional One-Family Nonfarm
Mortgage Loans in the following man-
ner:

(a) Initial survey. Each month, the Fi-
nance Board samples approximately
1,000 mortgage lenders (savings and
loan associations, savings banks, com-
mercial banks, and mortgage loan com-
panies) and asks them to report the
terms and conditions on all conven-
tional mortgages (not federally insured
or guaranteed) used to purchase single-
family homes that each such lender
closes during the last five working
days of the month. In most cases, the
information is reported electronically
in a format similar to Finance Board
Form FHFB 10–91. The data is weighted
so that the pattern of weighted re-
sponses matches the actual pattern of
mortgage originations by lender type
and by region. The Finance Board tab-
ulates the data and publishes standard
data tables late in the following
month.

(b) Adjustable-rate mortgage index. The
weighted data, tabulated and published
pursuant to paragraph (a) of this sec-
tion, is used to compile the Finance
Board’s adjustable-rate mortgage
index, entitled the ‘‘National Average
Contract Mortgage Rate for the Pur-
chase of Previously Occupied Homes by
Combined Lenders.’’ This index is the
successor to the index maintained by
the former Federal Home Loan Bank
Board and is used for determining the
movement of the interest rate on the
renegotiable-rate mortgages and on
some other adjustable-rate mortgages.

(c) Means of survey. The Finance
Board collects the data for the com-
pilation of the indices described in this
section by contract. Pursuant to such
contract, a Finance Board form, enti-
tled ‘‘Monthly Survey of Rates and
Terms on Conventional One-Family
Nonfarm Mortgage Loans’’ (FHFB
Form 10–91), is distributed to selected
lending institutions. The data is col-
lected, compiled and processed, and the
completed survey results are forwarded
to the Housing Finance Directorate of
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the Finance Board for tabulation and
distribution.

§ 902.4 Schedule of charges for agency
services.

(a) Authority. Section 9701 of title 31,
United States Code, directs govern-
ment agencies to charge a fee for any
special service provided to a selected
segment of the public that makes use
of such special service (31 U.S.C. 9701).
The Office of Management and Budg-
et’s Circular A–25 contains guidelines
for agencies to follow when promulgat-
ing regulations for such user fee
charges. This section implements that
authority.

(b) ARM Index special programming
service. (1) The Finance Board develops
and makes available special tabula-
tions of its monthly interest rate sur-
vey data for individual users, upon re-
quest.

(2) Each request for a specialized in-
terest rate survey will be made in writ-
ing to the Housing Finance Direc-
torate.

(3) The fee for such special service is
a $100 per hour for the analyist’s time,
with a minimum charge of $100, pre-
paid, to accompany the written re-
quest.

§ 902.5 Minority Contractors Outreach
Program.

(a) Scope. (1) This section establishes
the Finance Board’s Minority Contrac-
tors Outreach Program and designates
the officials responsible for implement-
ing the Program and its oversight.

(2) The Minority Contractor Out-
reach Program:

(i) Seeks to encourage the maximum
participation of minorities in all Fi-
nance Board procurement contracts for
goods or services;

(ii) Shall operate consistent with the
principle of full and open competition
and the concept of contracting for min-
imum agency needs at the lowest prac-
tical cost; and

(iii) Shall not be construed to be a
substitute means of procurement for
the Finance Board’s established proce-
dural process for the procurement of
goods or services.

(b) Responsibilities. (1) The Director of
Administration shall have general

oversight of the Minority Contractors
Outreach Program.

(2) The Chairperson shall:
(i) Appoint an Minority Contractors

Advocate, who shall—
(A) Have primary responsibility for

furthering the purposes of the Minority
Contractors Outreach Program;

(B) Be responsible for challenging
barriers to, and promoting maximum
participation by, minorities or minor-
ity-owned entities in the Finance
Board procurement process; and

(C) Develop a manual describing the
procedures by which the Finance Board
will implement the Minority Contrac-
tors Outreach Program.

(ii) Assign such Advocate only such
duties or responsibilities, with respect
to the Minority Contractors Outreach
Program, as are consistent with this
section, and shall not assign such Ad-
vocate any duties of a contracting offi-
cer or of a technical representative on
a contract.

(c) Program components. The Minority
Contractors Outreach Program proce-
dures shall include the following:

(1) Contractor File. (i) The Minority
Contractors Advocate shall compile
and maintain an ongoing file consist-
ing of minority-owned entities that are
interested in contracting with the Fi-
nance Board for goods or services
through the competitive bidding or ne-
gotiated procurement process.

(ii) The information in such file shall
list the current name and address of
each such minority-owned entity and
shall categorize each name and address
as follows:

(A) Accounting services;
(B) Building support services;
(C) Computer services;
(D) Consulting services;
(E) Legal services;
(F) Office supplies and equipment; or
(G) Other services.
(2) Solicitation. The Minority Contrac-

tors Advocate shall implement a proce-
dure for soliciting potential candidates
for the contractor file provided for in
paragraph (c)(1) of this section, by
means of any of the following:

(i) Referrals from executive depart-
ments, agencies or instrumentalities of
the Federal Government;

(ii) Direct solicitation of selected
candidates;
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